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1- Free Cash Flow(FCF). 
2- Michael Jensen. 
3- Net Present Value (NPV). 
4- regulatory. 
5- jeisey. 
6- gaming. 
7- Free Cash Flow To Equity(FCFE) 
8- Dividend Payout Ratio 
9- Cash to Stockholders to FCFE Ratio 

3- www.investorwords.com 
4- http://en.wikipedia.org 
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5- www.quickmba.com 
6- www.dapree.gatech.edu/finlab 
7- www.Fitchibca.com       
8- Jensen,Michael C. "agency costs of free cash flow, corporate finance and 

takeovers", American economic review, (1986), V76 (2), 323-329. 
9- Brealey, Myers, and Allen. Principles of Corporate Finance, 8th edition (McGraw-

Hill/Irwin, 2005). 
10- Lang, Larry, Rene stulz, Rod ph a. walking,"A Test of free cash flow hypothesis: 

The case of Bidder Returns" Journal of Financial Economics, (October 1991) , pp 
315-350  

11- Sloan, Richard G. , 1996, "Using earnings and free cash flow to evaluate 
corporate performance " , Journal of applied corporate finance, Vol.9, no1, pp.10-
18 (spring)  
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